
GOVERNMENTOFANDHRAPRADESH
ABSTRACT

PUBLICSERVICES–EmployeesWelfareScheme–AndhraPradeshStateEmployeesGroup
InsuranceScheme– 1984– RevisedRateofInterestonaccumulatedSavingsFund–
CommunicationofTablesofBenefitsforSavingsFundforthePeriodfrom01-07-2017to31-12-
2017–RevisedTables–Orders–Issued.

FINANCE(ADMN-III)DEPARTMENT
G.O.Ms.No.3 Dated:26-01-2018

Readthefollowing:

1.G.O.Ms.No.122,Finance(Admn.DI&IF)Department,dated:19-07-2017.
2.DOID-13024/17/2017,dated:08-12-2017ofDirectorofInsurance,

A.P.Ibrahimpatnam.
<<>>

ORDER:

Inthereference1streadabove,revisedratesofInterestfor3rd&4thQuartersofthe
calendaryear2017i.e.01-07-2017to31-12-2017ontheAndhraPradeshGroupInsurance
SavingsFundshavebeenissued.’

2. Inthereference2ndreadabove,theDirectorofInsurancewhileenclosingtherevised
tablesoftheGroupInsuranceScheme@7.8%forthird&fourthQuartersoftheCalendarYear
2017hasrequestedtoapprovethesameandissueinstructionsthathastobefollowed
scrupulouslyasdetailedbelow:

 TheSanctioningAuthorities/DrawingandDisbursingOfficers/TreasuryOfficers/
DistrictAuditOfficers/PayandAccountsOfficers/DirectorofWorksAccountsare
requestedtokeepinviewoftheappendedTablewhilesanctioningandmakingthe
finalpaymentsunderGroupInsuranceSchemeforproperimplementationofthe
scheme.
www.gsrmaths.in

 TheHeadoftheDepartment/DrawingandDisbursingOfficershallbeheld
responsibleforsanctioningtheGroupInsuranceSchemefinalpayments.Ifany
excesspaymentsarefound,thedifferenceamountshallbecollectedfrom the
sanctioningauthorityandsuchOfficersareliablefordisciplinaryaction.

 TheDrawingandDisbursingOfficershallrecoverthecorrectrateofsubscription
accordingtotheeligiblegroupoftheemployees.Foranyexcess/lessrecovery,the
DrawingandDisbursingOfficerconcernedshallbeheldresponsible.

 TheHeadoftheDepartmentconcernedshalltakeactionagainsttheerringofficials
whoareresponsiblefortheexcess/lessrecoverieswherevertheyaredetected.

 Anyexcesspaymentmade,iffoundduringtheAuditbytheDirectorateofInsurance,
thesameshallbeimmediatelyrecoveredfromtheconcernedandremittedthrough
ChallantotheconcernedHeadofAccountbytheDrawingandDisbursingOfficerand
thefactofremittanceshallinvariablybecommunicatedtotheDirectorateof
Insurance.

 Ifanemployee’ssubscriptionisnotrecoveredduringhis/herServicePeriod,the
totalsubscriptionalongwithinterestshallberecoveredfrom thepayments
admissibletothem.

PTO…….

 AlltheHeadsofOfficesshouldtakepromptactionforrecordingthenecessary
subscriptionentriesintheServiceRegistersoftheemployeesunderproper
attestationeveryyearandacertificateshallberecordedintheServiceBookofeach
employeethatsubscriptiontotheSchemeattheappropriaterateshavebeen
recovered.TheentriesshallbeattestedbytheDrawingandDisbursingOfficer.

 As per G.O.Ms.No.910,Finance (Admn.II) Department,dated: 28-10-2002



“SanctioningAuthorityshallsendacopyofsanctionordersoftheGroupInsurance
SchemePaymentincludingcalculationsliptotheDirectorateofInsurancefor
verification”.

3. Inviewoftheabovecircumstancesstatedaboveandaftercarefulexaminationofthe
matter,Governmentherebyorderthat,therevisedratesofinterestontheAndhraPradesh
GroupInsuranceSavingsFundsshallbeallowedat7.8%perannumandthesesimplifiedTables
areapplicabletothosewhoareretired/deceasedfrom01-07-2017to31-12-2017.TheTableis
revisedandissuedfortheperiodscoveringfrom 01-07-2017to31-12-2017.Further,itis
orderedthatinstructionsprescribedatpara2ndreadabove,shouldbefollowedscrupulously.
TherevisedTableisasfollows:
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2006
2034.2
5

2058.3
1

2082.4
4

2106.4
7

2130.8
4

2155.2
8

2179.6
0

2204.2
7

2229.0
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1597.5
9

1618.3
4
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6
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4
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3
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9
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3
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3
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7
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8
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4
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1
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1467.3
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3
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3

1068.7
9
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3
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8
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0
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0
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1
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2011 829.58 845.61 861.71 877.81 894.09 910.44 926.78 943.31 959.90 976.56 993.41
1010.3
2

2012 641.37 656.14 670.99 685.85 700.86 715.95 731.04 746.29 761.61 777.00 792.55 808.17



2013 468.78 482.41 496.10 509.83 523.68 537.61 551.56 565.64 579.80 594.02 608.38 622.81

2014 310.44 323.01 335.65 348.33 361.13 373.99 386.89 399.90 412.99 426.14 439.41 452.75

2015 165.16 176.76 188.43 200.16 211.98 223.86 235.80 247.83 259.93 272.10 284.37 296.71

2016 31.71 42.42 53.20 64.05 74.97 85.96 97.02 108.15 119.35 130.61 141.96 153.38

2017 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 10.50 21.07

::3::

INTERESTRATES

From To %

11/1/1984

10/31/

1994 10.00

11/1/1994

3/31/2

000 12.00

4/1/2000

3/31/2

001 11.00

4/1/2001

3/31/2

002 9.50

4/1/2002

10/31/

2004 9.00

11/1/2004

12/31/

2011 8.00

12/1/2011

3/31/2

012 8.60

4/1/2012

3/31/2

013 8.80

4/1/2013

3/31/2

016 8.70

4/1/2016

12/31/

2016 8.10

1/1/2017

3/31/2

017 8.00

Unitsize up to 31/10/1994 =Rs.10

(saving6.875+insurance3.125)andfrom

1/11/1994 UnitsizeincreasedtoRs.15

(saving 10.5+insurance 4.5) This

increase considered while arriving to

maturityvalueofoneunit.Thetable

prepared thatfresh GIS unitsaving

portion starts only in the month of

Novemberinacalendaryear.

4/1/2017

31/6/2

017 7.90

7/1/2017

12/31/

2017 7.80

4. TheDirectorofInsurance,AndhraPradesh,Amaravathi,Ibrahimpatnam shalltake
furthernecessaryactionaccordinglyandconductaregularAuditofallclaimspaidunderGroup
InsuranceSchemeandsendareportoftheHeadoftheDepartmentconcerned.

5. Copyofthisorderisavailable on Interestand can be accessed ataddress
http://www.goir.ap.gov.in.

(BYORDERANDINTHENAMEOFTHEGOVERNOROFANDHRAPRADESH)

MUDDADARAVICHANDRA
SPECIALCHIEFSECRETARYTOGOVERNMENT(FAC)

To
ThePrincipalAccountantGeneral(Audit-I),AndhraPradesh,Hyderabad.
ThePrincipalAccountantGeneral(Audit-II),AndhraPradesh,Hyderabad.
ThePrincipalAccountantGeneral(A&E),AndhraPradesh,Hyderabad.
TheDirectorofInsurance,AndhraPradesh,Amaravathi,Ibrahimpatnam.
TheDirectorofTreasuriesandAccounts,AndhraPradesh,Amaravathi,Ibrahimpatnam.
TheDirectorofStateAudit,AndhraPradesh,Amaravathi,Ibrahimpatnam.
ThePayandAccountsOfficer,AndhraPradesh,Amaravathi,Ibrahimpatnam.
TheDirectorofWorksAccounts,AndhraPradesh,Amaravathi,Ibrahimpatnam.
ThePrincipalSecretarytoGovernorofAndhraPradesh,AP.

//FORWARDED::BYORDER//
SECTIONOFFICER


